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�)*+,-./0+-�1.1.+23*+2�3*4*+567/8+2�39+4:;.<=42.�0+4>1.4*1+2�?���@�3A�8:-=5=1.=�
,/0:4*A4+� 8:</1=1.=� .� /,B./)C� )/B60� *8.A*=1:4>� *� 8:4.1<A� .� 4.D4.=-.� 9.+ED51=4:21:-.�
,)*+8�.�<)*+868��
�
������"#��$�$! $ %"&�"�����

�*4*+567/8=� 39+4:;.<=42=� 0+4>1.4*1=� ?���@F� BD,A4=� C*C9+71.+1.+-� /56E1+2�
39+4:;.<=42.� 0+4>1.4*1+2� ?���@F� 30=1/8.� ,/<C-+10� 9)*+0=)5/8:� .� </10)=<0/8:� 9)*:�
*E+4=1.C�.�)+=E.*=42.�)/B60���
�
��'���"#��$�� ()!� (*+!,-.�����

G30=E+1.=� *=8=)0+� 8� 1.1.+23*+2� 39+4:;.<=42.� ,/0:4*A� *=3=,� 9)/8=,*+1.=� )/B60�
*8.A*=1:4>�*H�

- 8:4.1<A�,)*+8�8)=*�*�;)+*/8=1.+-�9/*/30=7/I4.�91.F�
- 4.D4.=-.� 9.+ED51=4:21:-.� ,)*+8� .� <)*+868� ?19�� 3=1.0=)1:-.F� </):5C2A4:-.F�

/,-7=,*=2A4:-.�.�0+4>1.4*1:-.F�
- 3/)0/8=1.+-�.�9/3<7=,=1.+-�9/*:3<=1:4>�9)*:�8:4.14+�.�4.D4.=4>�<76,�.�5)CB.*1F�
- *=B+*9.+4*=1.+-�,)*+8�.�<)*+868�9/,4*=3�8:</1:8=1.=�9)=4��

�
��/��0#��12�&�"�3 �$!"% %��

�0/3/8=1+� /<)+IE+1.=� 9/,30=8/8+� 3A� *5/,1+� *� /B/8.A*C2A4:-.F� /,9/8.+,1.-.�
9/E3<.-.�1/)-=-.�/)=*�*�,+;.1.42=-.�9/,=1:-.�8��������������J	:-=5=1.=�/56E1+K�9<0�
�����
�
��4��05)2&��%,�"5"&�"�� !,-�6-��� ()!�

�56E1+� 8:-=5=1.=� ,/0:4*A4+� )/B60F� 8� 0:-� )681.+L� *=B+*9.+4*+1.=� 0+)+1CF�
9/,=1/�8���������������J	:-=5=1.=�/56E1+K�9<0�������
�
���7���
8��

�.+�8:30D9C2A��
�

'���������
�
'����05)2&��%,�"5"&�"�� !,-�6-��$3��+!9�

�56E1+� 8:-=5=1.=� ,/0:4*A4+� 39)*D0C� 9/,=1/� 8� ���� ��������� J	:-=5=1.=�
/56E1+K�9<0����
�
'�����3��+!�� �3��2+5&"-*��

&/�8:</1:8=1.=� )/B60� *8.A*=1:4>�*�8:4.1<A� .� 4.D4.=-.�9.+ED51=4:21:-.�,)*+8� .�
<)*+868�1=E+L:�30/3/8=MH�

- 9.E=)<.�39=E.1/8+F�
- 39+42=E1+�-=3*:1:�9)*+*1=4*/1+�,/�<=)4*/8=1.=�91.F�19��;)+*=)<.�
- 3+<=0/):F�
- E.1:�.�9=3:F�
- 9/,1/I1.<�</3*/8:F�
- ,)=B.1:F�
- )C3*0/8=1.=F�
- </9=)<.F� </9=)</�7=,/8=)<.� ECB� 4.A51.<.� *+� 39+42=E1:-� /39)*D0+-� ,/�

9)/8=,*+1.=�9)=4�*8.A*=1:4>�*�C3C8=1.+-�,)*+8��
	3*:30<.+�-=3*:1:�9/8.11:�B:M�*==<4+90/8=1+�9)*+*��139+<0/)=��=,*/)C��
�
/�������0���
�
/����05)2&��%,�"5"&�"�� !,-�6-��!�"&$3 �!9�

�56E1+� 8:-=5=1.=� ,/0:4*A4+� 0)=139/)0C� 9/,=1/� 8� ���� ��������� J	:-=5=1.=�
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/56E1+K�9<0����
�
/������"&$3 �!�#:)����5�9(��&�

�7/,:F� 5)CB.*1D� *� </1=)68� /)=*� 5=7D*.+� 1=E+L:� 9)*+8/*.M� 0)=139/)0+-�
3=-/4>/,/8:-�� �1.+� ?<7/,:@� 9)*+,30=8.=2A4+� 8=)0/IM� 2=</� -=0+).=7� CL:0</8:� ?19��
BC,/8E=1:F� -+BE=)3<.� .09�@� 9/8.11:� B:M� 0)=139/)0/8=1+� 8� 39/36B� 1.+� 9/8/,C2A4:� .4>�
C3*</,*+N��&)+81/�CL:0</8+�1=E+L:� 9)*+0)=139/)0/8=M� .� C7/L:M�8�-.+234C�83<=*=1:-�
9)*+*��=-=8.=2A4+5/��
�
/������"&$3 �!� �3"�)%�� 12�&&,-.�

�,9=,:�)/IE.11+�1=E+L:�9)*+8/*.M�0)=139/)0+-�3=-/4>/,/8:-�.�*=5/39/,=)/8=M�
*5/,1.+�*�C30=8A�/�/,9=,=4>�?&*�G��������)�!�F�9/*��!�%�*�96O1��*-�@��
�
4�����0��
���0;<��
4����05)2&���"$"�,�%,# &"&�"�� ()!�

�56E1+� *=3=,:� 8:</1=1.=� )/B60� 9/,=1/� 8� ���� ��������� J	:-=5=1.=� /56E1+K��
9<0����
�
4�����,-�&#"�����%���#���%)%�

�/B/0:�*8.A*=1+�*�8:4.1<A�,)*+8�.�<)*+868�/B+2-C2AH�
��8:4.D4.+�,)*+8�.�<)*+868F�
��8:<=)4*/8=1.+�ECB�3;)+*/8=1.+�91.F��
��8:8.+*.+1.+�<76,F�5)CB.*1:�.�5=7D*.�9/*=�0+)+1�BC,/8:�1=�83<=*=1+�-.+234+F��
��*=3:9=1.+�,/768F�
��+8+10C=E1+�*)DB=</8=1.+�5=7D*.��

�5/,=� 1=� 9)=4+� *8.A*=1+� *� C3C8=1.+-� ,)*+8� .� <)*+868� 9/8.11=� B:M� C*:3<=1=�
9)*+*� �=-=8.=2A4+5/�� �+)-.1� C3C1.D4.=� ,)*+8� C*=E+L1./1:� 2+30� /,� *=9.3C� 8� ,+4:*2.�
*+*8=E=2A4+2�1=�.4>�C3C1.D4.+��

	� -.+234=4>F� 5,*.+� 1.+� 2+30� 9)*+8.,*.=1+� E/<=E.*/8=1.+� 2=<.4></E8.+<� BC,/8E.F��
=�0=<L+�4.A568�9.+3*:4>�ECB�)/8+)/8:4>F�1=E+L:�3;)+*/8=M�9/*/30=7+�9/�8:4.14+�91.=<.�1=�
57DB/</IM����4-�9/1.L+2�9/*./-C�5)C10C��

	� 9=3.+� )/B60� *.+-1:4>F� 5,*.+� B+*9/I)+,1./� BD,A� E/<=E.*/8=1+� +E+-+10C� C<7=,C�
</-C1.<=4:21+5/F�0+)+1�1=E+L:�/4*:I4.M�*�)/IE.11/I4.F�8:<=)4*/8=M�91.+�.�C3C1AM�</)*+1.+�
0=<F� =B:� *=8=)0/IM� 4*DI4.� /)5=1.4*1:4>� 8� 5)C10=4>� 9)*+*1=4*/1:4>� ,/� 8BC,/8=1.=� 8�
4.A5.�9.+3*+�1.+�9)*+<)=4*=7=���P��	�-.+234=4>�4.A568�9.+3*:4>�0+)+1�1=E+L:�/4*:I4.M�0=<F�
=B:�4*DI4.� )/IE.11/I4.�1.+�*1=2,/8=7:�3.D�1=�57DB/</I4.�,/�!��4-�9/1.L+2�1.8+E+0:� )/B60�
*.+-1:4>�.�E.1..�+8��3<=)9�1=3:9C��

	:</1=84=� -=� /B/8.A*+<� 9)/8=,*+1.=� )/B60� 8� 0=<.� 39/36BF� =B:� ,)*+8=�
9)*+,30=8.=2A4+� 8=)0/IM� 2=</� -=0+).=7� CL:0</8:� ?19�� BC,/8E=1:F� -+BE=)3<.� .09�@� 1.+�
C0)=4.7:�0+2�87=I4.8/I4.�8�4*=3.+�)/B60��

	3*:30<.+�C3C8=1+�,)*+8=�9/8.11:�B:M�9/�I4.D4.C�/*1=</8=1+�9/9)*+*�*=9.3=1.+�
1=�9/9)*+4*1:-�9)*+<)/2C�,/E1+2�4*DI4.�91.=�1C-+)C�,)/5.F�9)*:�<06)+2�)/37/�/)=*�1C-+)C�
8:4.1</8+5/�,)*+8=F�����������	��

�/IE.11/IM�.301.+2A4=�1=�0+)+1.+�)/B60F�1.+�9)*+*1=4*/1=�,/�C3C1.D4.=F�9/8.11=�B:M�
9)*+*� 	:</1=84D� *=B+*9.+4*/1=� 9)*+,� C3*</,*+1.+-�� �+L+E.� )/IE.11/IMF� <06)=� -=� B:M�
*=4>/8=1=F� */30=1.+� C3*</,*/1=� ECB� *1.3*4*/1=� 9)*+*�	:</1=84DF� 0/� 9/8.11=� B:M� /1=�
/,08/)*/1=�1=�</3*0�	:</1=84:F�8�39/36B�*==<4+90/8=1:�9)*+*�/,9/8.+,1.+�87=,*+��

�7/,+� ,)*+8=� .� .11+� )/IE.1:� 9)*+8.,*.=1+� ,/� 9/1/81+5/� 3=,*+1.=� 9/8.11:� B:M�
8:</9=1+� *� ,CLA� /30)/L1/I4.AF� 8� 39/36B� <06):� 1.+� 9/8/,C2+� 0)8=7:4>� C3*</,*+NF��
=�1=30D91.+�*=3=,*/1+�8�/,9/8.+,1.-�5)C14.+��

�/B/0:�*8.A*=1+�*�C3C8=1.+-�,)*+8�.�<)*+868�1=E+L:�8:</1:8=M�30/3C2A4�3.D�,/�
8:-=5=N�*8.A*=1:4>�*� *=B+*9.+4*+1.+-�)/B60�/9.3=1:4>�8�������������� J	:-=5=1.=�
/56E1+K�9<0��������=@��
�
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4�'��	�+-�"�3��2+5&"-,*&������%���#���%)%�
�=24*DI4.+2� 30/3/8=1:-� *=B.+5.+-� 8� 9.+ED51=42.� ,)*+8� .� <)*+868� 2+30� 4.D4.+F�

<06)+�9/8.11/�C8*5ED,1.=M�4+4>:�9/3*4*+56E1:4>�)/IE.1F�=�-.=1/8.4.+H�
- 39/36B�8*)/30CF�
- )/*5=7D*.+1.+�.�*=5D3*4*+1.+�5=7D*.F�
- </130)C<42D�</)/1:��
�.+,/9C3*4*=E1+�3A�4.D4.=�*-.+)*=2A4+�,/�C3C1.D4.=�*1=4*1+2�4*DI4.�5=7D*.� ECB�</1=)68��
	3*:30<.+� 9)=4+� 9)*+9)/8=,*.M� 1=E+L:� *5/,1.+� *� 
)0�� %�F� C30�� �=� C30=8:� /� /4>)/1.+�
9)*:)/,:�?&*��G���)�'��*�����F�9/*��%%��*�96O1��*-�@�
� �

	�*=E+L1/I4.�/,�/<)+IE/1+5/�4+ECF�30/3C2+�3.D�1=30D9C2A4+�)/,*=2+�4.D4.=H�
• 4.D4.=� 3=1.0=)1+F� *=9/B.+5=2A4+� )/*9)*+30)*+1.=1.C� 4*:11.<=� 4>/)/B/086)4*+5/F�

9/9)*+*�C3C8=1.+�5=7D*.�9/)=L/1:4>�9)*+*�4>/)/BDF�9/7=-=1:4>�ECB�-=)08:4>Q�
• 4.D4.=� </):5C2A4+F� -=2A4+� *=� *=,=1.+� 9/9)=8.+1.+� 1.+</)*:301:4>� +;+<068�

1.+87=I4.8+2� </130)C<42.� ,)*+8=F� 0=<.4>� 2=<� *=BC)*+1.+� 30=0:<.� ,)*+8=� 1=�
83<C0+<�9/4>:E+1.=�91.=F�2+,1/30)/11+2�ECB�=3:-+0):4*1+2�</)/1:Q��

• 4.D4.=� ,)*+8� ,E=� *=9+81.+1.=� B+*9.+4*+N308=� 9)*+4>/,1.68F� -.+3*<=N468� ECB�
9/2=*,68F�8�B+*9/I)+,1.-�3A3.+,*08.+�BC,:1<68�-.+3*<=E1:4>�/)=*�+E+-+1068�
.1;)=30)C<0C):� 0+4>1.4*1+2F� 8� 0:-� ,)65F� )/868F� E.1..� +1+)5+0:4*1:4>F� .09�� &E=�
C1.<1.D4.=� +8+10C=E1+2� </E.*2.� *� 9/2=*,=-.� C3C8=� 3.D� 5=7D*.+� *8.3=2A4+� 9/1.L+2�
�F���-�1=,�9/8.+)*4>1.D�,)65�.�9/1.L+2��F���-�1=,�4>/,1.<=-.Q�

• 4.D4.=�5=7D*.�,)*+8�/5)=1.4*=2A4:4>�8.,/4*1/IM�1=�3<)*:L/8=1.C�,)65Q�
• 4.D4.=� ,)*+8� 9)*+3=,*/1:4>� ,E=� ,/9)/8=,*+1.=� ,/� )681/8=5.� -.D,*:�

*-1.+23*/1:-� 3:30+-+-� </)*+1./8:-� =� </)/1AF� 4/� -/L+� -.+M� -.+234+� 9)*:�
1=)C3*+1.C� 3:30+-C� </)*+1./8+5/� 8� 0)=<4.+� 9)/8=,*+1.=� )/B60�� G3C8=� 3.D�
80+,:�R�8�*=E+L1/I4.�/,�30/91.=�*-1.+23*+1.=�3:30+-C�</)*+1./8+5/�R� �/,����
,/���P�5=7D*.Q�

• 4.D4.=� /,-7=,*=2A4+� <)*+868F� <06):4>� 5=7D*.+� 8:<=*C2A� -=7A� L:8/01/IMF�
9/8/,C2A� 1.+9/LA,=1+� *=5D3*4*+1.+� ECB� *B:0� ,CL+� )/*-.=):� <)*+8C�� �=B.+5�
/,-7=,*=1.=� -/L1=� 9)*+9)/8=,*.M� 1=� <)*+8=4>� )/31A4:4>� 8� 8=)C1<=4>�
1/)-=E1+5/�/I8.+0E+1.=F�*�/,9/8.+,1.-�1=8/L+1.+-�.�9/,E+8=1.+-Q�

• 4.D4.=�L:8/97/068�9/8.11:�B:M�.10+13:81+�/,�9.+)83*:4>�E=0�9/�3=,*+1.C���.D4.+�
9/� 3=,*+1.C� 9/8.11/� B:M� -/LE.8+� <)60<.+� .� 8:</1:8=1+� 1=� <=L,:-� <)*+8.+�
/3/B1/F�,/9.+)/�8�1=30D91:4>� E=0=4>�9/�C*:3<=1.C�*=5D3*4*+1.=�9D,68F�4.D4.=�
,/</1C2+�3.D�8�/<)+IE/1+2�97=3*4*:O1.+���=24*DI4.+2�30/3/8=1+�3A�97=3<.+�4.D4.=�
56)1+2�9/8.+)*4>1.�L:8/97/0C��

�
	:0:4*1+�,/0:4*A4+�8:</1:8=1.=�4.DM�,)*+8H�

�@ �=E+L:�C1.<=M�4.D4.=�5)CB:4>��5=7D*.�.�</1=)68��&)*+8/�1.+�2+30�8�30=1.+�3<C0+4*1.+�
*=5/.M�)=1�/�I)+,1.4:�9/8:L+2���4-���+�8*5ED,C�1=�37=B:�9)*:)/30�0<=1<.�5/2A4+2�
1=E+L:�*=1.+4>=M�4.D4.=�5)CB:4>�5=7D*.�C�8:-.+1./1:4>�1.L+2�0=<.4>�5=0C1<68F�2=<H�
-/)8=F� E+3*4*:1=�0C)+4<=F� .5E.4*1.=F�5)/4>/,)*+8F�/)*+4>F�/)*+3*1.<.F�BC<F�B)*/*=Q��
8� 30=)3*:-� 8.+<C� 0=<L+� ,ABF� 5)=BF� 5)/4>/,)*+8Q� =� *+� 8*5ED,C� 1=� 3*:B</�
)/*<7=,=2A4+� 3.D� ,)+81/H� 5)=BF� BC<F� B)*/*=F� 9E=0=1F� /)*+3*1.<.F� <E/1F� 0/9/E=F�
8.+)*B=F�E.9=F�<=3*0=1/8.+4F�<E/1�2+3./1/E.301:F�<E/1�3)+B)*:30:��

�@ �.D4.=� 83*:30<.4>� 5=7D*.� ,/</1C2+� 3.D� 1=� 0*8�� /B)A4*<DF� 0*1�� 9/*/30=8.=� 1=3=,D�
5=7D*.�1.+1=)C3*/1A���/,/B1.+�9)*:�5=7D*.=4>�3C4>:4>� ECB�30=):4>�0:E4=4>�30=)=-:�
3.D�1.+�1=)C3*=M�1=B.+568�<=EC3/8:4>� .301.+2A4:4>� *� )+5C7:�C� .4>�1=3=,:�� �+30� 0/�
C8=)C1</8=1+� 08/)*+1.+-� 3.D� 8=)308:� ,)+81=� /4>)/11+5/�� �/13+<8+142A�
9)=8.,7/8+5/�4.D4.=�2+30�*=-<1.D0:�9.+)I4.+N�0<=1<.�9)*:)=11+2�?<=EC3=@��
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�@ �.D4.=�,/</1C2+� 3.D�1.+�8�-.+234=4>�9)*:9=,</8:4>F� E+4*� 0=-F�5,*.+� *1=2,C2D� 3.D�
L:8=�5=7AO�9)*+8.,*.=1=�,/�9/*/30=8.+1.=F�B:�9)/,C</8=7=�=3:-.E=0:�9/0)*+B1+�,/�
*=BE.O1.+1.=�)=1:F�0*8��5=7AO�*=BE.O1.=2A4=��

�
�
�
�
�
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�@ 	:</1C2A4� 4.D4.+� 5=7D*.� *1=2,C2A4:4>� 3.D� B+*9/I)+,1./� 1=� 91.C� 1=E+L:� E.4*:M� 3.D��
*� 1=3.E/1:4>� 8:)=30=1.+-� *� 91.=� 0*8�� 8.E<68�� �5)=1.4*=2A� /1+� 8.,/4*1/IM��
.�9)*:39=)*=2A�,/,=0</8:4>�1=<7=,68�9)=4:����;.*2/E/5.4*1+5/�9C1<0C�8.,*+1.=�8.E<.�
3A� ,E=� ,)*+8=� 3*</,E.8+F� 5,:L� 30=1/8.A� </1<C)+142D� ,E=� </)/1:� ,)*+8=F� 1.+�
,/9C3*4*=2A4� ,/� 1.+2� 8/,:� *+� 3<7=,1.<=-.� -.1+)=E1:-.�� 	.E<.� 83<=*C2A�
2+,1/4*+I1.+� 1=� *B:0� 3.E1A� )+,C<42+� =9=)=0C� =3:-.E=4:21+5/�� �5)=1.4*+1.+�
8:08=)*=1.=� 8.E<68� -/L1=� /3.A51AM� 9)*+*� *=1.+4>=1.+� 4.D4.=� 5)CB:4>� 5=7D*.�
*1=2,C2A4:4>�3.D�B+*9/I)+,1./�1=�91.C� .� 4.D4.+�,)/B1.+23*:4>�5=7D*.�,=E+2�/,�91.=��
&/� 5=0C1<68� 3.E1.+� 8:08=)*=2A4:4>� 8.E<.� 1=E+LAH� E.9=F� 5)/4>/,)*+8F� <E/1�
2+3./1/E.301:�� �=0C1<.� 0+� 8� 30=)3*:-� 8.+<CF� 9)*:� ,=E+</� 9/3C1.D0:-� /BC-=)4.C�
</)/1� 8:08=)*=2A� 3=-/)*C01.+� ?B+*� 4.D4.=@� 8.E<.� 8� 4*DI4.� /,*./-</8+2���
�.+2+,1/<)/01.+�*�0=<.4>�8.E<68�-/5A�)/*8.1AM�3.D�4.+1<.+�91.+�08/)*A4�8.+E/9.+11+�
?1=0C)=E1+@� 9/<)/2+� ,)*+8�� �301.+2+�-/LE.8/IM� C*C9+71.+1.=� *� 0=<.4>� /,)/3068� EC<�
9/830=2A4:4>� 8� *=,)*+8.+1.C�� 	� 0=<.-� 9)*:9=,<C� 1=E+L:� 0:E</� C3C1AM� 1=,-.=)�
/,)/3068F�<06)+�*�B.+5.+-�4*=3C�-/5A�9/8/,/8=M�8*=2+-1+�</E.*2+��

�@ �=E+L:� C1.<=M� 83*+E<.4>� 1.+9/0)*+B1:4>� *)=1.+N� ,)*+8=�� �=BE.O1.=1.+� )=1:� 2+30�
,CL:-� 8:3.7<.+-� +1+)5+0:4*1:-� ,)*+8=�� �=L,=� )=1=� 2+30� 9/0+142=E1A� B)=-A�
.1;+<42.��

!@ G3C8=1.+�5)CB3*:4>�5=7D*.F�02�/�I)+,1.4:�9/8:L+2��4-�9/E+5=�1=�8:</1=1.C�0)*+4>�
4.DMF� ,*.D<.� <06):-� C1.<=-:� C3*</,*+N� 1=3=,� 5=7D*.� /)=*� ,)*+8=� 91.� ?0*8��
/B):868@H�

�� 4.D4.+�9/,4.1=2A4+�8:</1=1.+�/,�,/7C�5=7D*.�,/�S��T��5)CB/I4.�5=7D*.���.D4.+�0=<.+�
8:</1C2+�3.D�8�/,E+57/I4.�/</7/������4-�/,�1=3=,:�4.D0+2�5=7D*.Q�

�� 4.D4.+� ,/4.1=2A4+F� 8:</1=1+� <.E<=� 4+10:-+0)68� 9/8:L+2� -.+234=� 4.D4.=�
9/,4.1=2A4+5/��	�8:1.<C�0+5/�4.D4.=�5=7AO�/,9=,=Q��

�� 4.D4.+�C3C8=2A4+� 0:E+4��	:</1C2A4� 0/� 4.D4.+�9/*/30=8.=-:�1.+3<=E+4*/1A�1=3=,D�
5=7D*.�?4.D4.+�1=�/B)A4*<D@�

�

�
�
�
�
�
�
�
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$@ 	.D<3*+�5=7D*.+�1=E+L:�C3C8=M�/,4.1<=-.���.DL<.+�4*DI4.�C3C8=1:4>�5=7D*.�1=E+L:�
39C3*4*=M� 1=� E.1=4>�� G1.<=� 3.D� 8� 0+1� 39/36B� 1.+,/9C3*4*=E1+5/� )=1.+1.=� ,)*+8�
/B7=-:8=1.=�5=7D*.��

%@ �/,4*=3�8:</1:8=1.=�9)=4�1=�,)*+8=4>�1=E+L:�8:<EC4*:M�2=<.+</E8.+<�*=5)/L+1.+�
B+*9.+4*+N308=�EC,*.F�3=-/4>/,68F�C)*A,*+N�/)=*�3=-:4>�,)*+8�9)*+*�38/B/,1.+�
*)*C4=1+�5=7D*.+���=E+L:�8�0=<.-�8:9=,<C�*=30/3/8=M� 0+4>1.<D�4.D4.=�3+<4:21+5/��
.�39C3*4*=1.=�</10)/E/8=1+5/�5=7D*.�*=�9/-/4A�E.1��

'@ �.+,/9C3*4*=E1+� 3AH� 4.D4.=� 9/*/30=8.=2A4+� /,=)4.=F� 8:7=-=1.=F� 9)/5.F� *=8.=3:F�
3<=E+4*+1.=�<=EC3=F�4.D4.=�1=)C3*=2A4+�0<=1<D�91.=�ECB�5=7D*.F�,/�<06)+2�9)*:4.1=1=�
2+30� 2+2� 4*DIM� /)=*� 4.D4.=� *� 9/*/30=8.+1.+-� 0:E4=� ?4*/9C@� 8:)=30=2A4+5/� 9/1=,�
/B)A4*<D�� �.+,/9C3*4*=E1+� 3A� 4.D4.=� 8:</1:8=1=� 9)*:� 9/-/4:� 3.+<.+)F� 0=3=<68F�
-=4*+0�.�0:-�9/,/B1:4>�1=)*D,*.��

��@ &/9C3*4*=�3.D�4.D4.+�8�8.D4+2�1.L�2+,1+2�97=3*4*:O1.+�8�9)*:9=,<C�C3C8=1.=�5=7D*.�
-=)08+2F�1=�<06)+2�1.+)+5CE=)1.+�1=)=30=2A4:�<=EC3�C1.+-/LE.8.=�8:</1=1.+�*=B.+5C�
2+,1:-� 4.D4.+-�� &/9C3*4*=� 3.D� 1.+8.,/4*1+F� =� 8:4*C8=E1+� 9=E4=-.� 3;=7,/8=1.=�
9/8.+)*4>1.�9/�4.D4.C�9.7A�7=N4C4>/8A��

�
�/B/0:� *8.A*=1+� *� 9.+ED51=42A� 1=E+L:� 8:</1:8=M� 30/3C2A4� 3.D� ,/� 8:-=5=N�

*8.A*=1:4>�*�*=B+*9.+4*+1.+-�)/B60�/9.3=1:4>�8��������������J	:-=5=1.=�/56E1+K�9<0�
�������=@�
�
4�/�� � �! %"&��� �� 9#:"�"&��� ���%&"� 3 �,$#"&�5 � 3 �-�"$� %,-�&#�� 29(� -�+=�
3��2+5&"-,*&,-.�

&)+81/� 9/*:3<=1+� 9/,4*=3� )/B60� *8.A*=1:4>� *� 8:4.1<A� ECB� 4.D4.=-.�
9.+ED51=4:21:-.� 1=E+L:� 9/3/)0/8=M� 8+,7C5� J	:0:4*1:4>� ,/0:4*A4:4>� 3/)0/8=1.=��
.� C<7=,=1.=� ,)+81=UF� =� 1=30D91.+� 9)*+8.+OM� .� *7/L:M� 8� -.+234C� 83<=*=1:-� 9)*+*�
�=-=8.=2A4+5/��

&)+81/� *=<8=E.;.</8=1+� 2=</� /9=7/8+� 1=E+L:� C7/L:M� 8� )681:4>� 30/3=4>F� =B:�
-/LE.8+�B:7/�/3*=4/8=1.+�2+5/�/B2D0/I4.�8�-+0)=4>�9)*+30)*+11:4>�?-9@��

&)+81/� *=<8=E.;.</8=1+� 2=</� CL:0</8+� 1=E+L:� C7/L:M� 8� 30/3=4>� 8� 39/36B�
C-/LE.8.=2A4:� *.,+10:;.</8=1.+� 83*:30<.4>� <76,�� �=L,:� *+� 30/368� 9/8.1.+1� B:M�
3<=0=E/5/8=1:�9/9)*+*�3*4*+567/8+�9/,=1.+� 2+5/�3<7=,CF�9)*:�4*:-�<=L,=�*�<76,�-C3.�
B:M� *8:-.=)/8=1=F� /9.3=1=� ?I)+,1.4=� /)=*� ,7C5/IM� <7/,:@� /)=*� /*1=</8=1=� 0)8=E+�
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9/9)*+*�*=9.3=1.+�1=�9/9)*+4*1:-�9)*+<)/2C�,/E1+2�4*DI4.�91.=�1C-+)C�,)/5.F�9)*:�<06)+2�
)/37/� /)=*� 1C-+)C� 8:4.1</8+5/� ,)*+8=F� ���� ��� �� �	�� �B2D0/IM� ,)+81=� CL:0</8+5/�
1=E+L:�/<)+IE.M�8�-+0)=4>�3*+I4.+11:4>�?-�@��

�
4�4���"(��3��-��&�������%���#���%)%�3 �-�"$�3� %"�� &,-.�3�"-�

	� 4*=3.+� 8:</1:8=1.=� 9)=4� 8� 3A3.+,*08.+� .301.+2A4:4>� ,)*+8F� 1=30D9C2+�
9/5/)3*+1.+� 8=)C1<68� 5E+B/8:4>F� 4/� 1.+</)*:301.+� 897:8=� 1=� 8*)/30� .� )/*862� 0:4>�
,)*+8��	�*8.A*<C�*�0:-�1=E+L:�*=B+*9.+4*:M�</)/1:F�91.+�.�</)*+1.+�.301.+2A4:4>�,)*+8F�
1=8+0�2+L+E.�1.+�2+30�9)*+8.,*.=1:�8�.4>�9/BE.LC�0)=139/)0�ECB�9)=4=�39)*D0C�0+4>1.4*1+5/��
� 
B:� *=B+*9.+4*:M�91.+�,)*+8�9)*+,�C3*</,*+1.+-�*=E+4=� 3.D� 2+,+1� *+� 39/3/B68�
*=B+*9.+4*+1.=F�02��/,+3</8=1.+�91.F�*=B+*9.+4*+1.+�-=0A�37/-.=1A�ECB�0)*4.1/8A��

�)*+,� /,+3</8=1.+-� 1=E+L:� /8.1AM� 91.+� -=0=-.� 37/-.=1:-.� ECB� 0)*4.1/8:-.��
�,+3</8=1.+� 1=E+L:� 8:</1=M� C8*5ED,1.=2A4� <3*0=70� 91.=�� &+3</� 9/8.11:� 9)*:E+5=M� ,/�
91.=� -/LE.8.+� 2=<� 1=28.D<3*A� 9/8.+)*4>1.AF� =� 8:3/</IM� /3*=E/8=1.=� 9/8.11=� 8:1/3.M�
9/1=,� ���� 4-F� 1=2</)*:301.+2� 2+30� 5,:� 3.D5=� 9.+)83*:4>� 5=7D*.F� 4*:E.� /</7/� �� -�� �.+N�
9/8.1.+1� B:M� /<):0:� ,+3<=-.� ,/� 9/,30=8:� </)/1:�� &+3<.� 1=E+L:� 9)*:-/4/8=M� 9)*+*�
-/41+�/,)C0/8=1.+�ECB�/E.1/8=1.+F�1.+�1=E+L:�CL:8=M�58/O,*.��

	� 4+EC� /4>)/1:� </)*+1.� 1=E+L:� 8:</1=M� /5)/,*+1.+� 1.+� 1.L3*+� 1.L� �-F� <06)+5/�
E.1.D� 8:*1=4*=� )*C0� </)/1:�� 	� 9)*:9=,<C� 5=0C1<68� ,/B)*+� *1/3*A4:4>� C3*</,*+1.=�
</)*+1.� ,/9C3*4*=� 3.D� 8:4.D4.+� ,/� ��P� </)*+1.F� =� 8� 9)*:9=,<C� OE+� *1/3*A4:4>�
C3*</,*+1.=�</)*+1.�R���P���/B/0:�*.+-1+�1=E+L:�8:</1=M�)D4*1.+F�1=�8./31DF�8�4*=3.+�
9/5/,:� 9/4>-C)1+2� ECB� ,+3*4*/8+2�� 	� 37/N4C� </)*+1.+� 1.+� 9/8.11:� B:M� ,7CL+2� 1.L��
�� 5/,*.1DF� 1=� 9/8.+0)*C� 8� 30=1.+� 30=E+� 8.E5/01:-� 1.+� ,7CL+2� 1.L� %� 5/,*.1���
&/� *=B+*9.+4*+1.=� </)*+1.� 9)*+,�8:3:4>=1.+-�1=E+L:�CL:M�-/<)+5/� 0/);CF�-=0F� 0<=1.1�
2C0/8:4>�ECB�4*=)1+2�;/E..���/8.+)*4>1.D�4.DM�</)*+1.�1=E+L:�*=B+*9.+4*:M�0=<�2=<�5=7D*.+�
9/� 4.D4.=4>� 3=1.0=)1:4>�� �)*:4.D0:-� </)*+1./-� 1=E+L:� C-/LE.8.M� )+5+1+)=42D� 9/9)*+*�
8:</1=1.+�+<)=1C�</)*+1./8+5/F�*BC,/8=1+5/�9)*:�9/-/4:�9=E.F�3.=0+<�.�;/E..���=30D91.+�
8:</9�1=E+L:�8:9+71.M�/,�30)/1:�,)*+8=�8=)308A�*.+-.�C)/,*=21+2��


B:� *=B+*9.+4*:M� </)/1:� ,)*+8� 1=E+L:� 8:5)/,*.M� 0+)+1� 8� 5)=1.4=4>� )*C0C� .4>�
</)/1F� 9/,/B1.+� 2=<� 8� 9)*:9=,<C� 8:5)/,*+1.=� 0+)+1C� *=,)*+8./1+5/� 8� 4+EC� /4>)/1:�
</)*+1.�� �=E+L:� 0+L� 8:*1=4*:M� ,)/5.� 9/*=� *=3.D5.+-� </)/1� ,)*+8� =1=E/5.4*1.+� 2=<��
8�9)*:9=,<C�/4>)/1:�</)*+1.� ,)*+8��&/,=0</8/�1=E+L:�C8*5ED,1.M�9)*:� 0:-�8:3/</IM�
I)/,<68� 0)=139/)0CF� -=3*:1� .� C)*A,*+N� BC,/8E=1:4>�� &/9C3*4*=� 3.D� C9)*+,*+1.+�
1.+C1.<1./1:4>� C3*</,*+N� ,)*+8�8:</1=1.+-�9)=4� /5)=1.4*=2A4:4>� )/*-.=)� C3*</,*+NF�
19�� 4.DM� 0+4>1.4*1:4>�� �.D4.=� 0+�-/L1=�8:</1:8=M� 9)*+*� 4=7:� )/<�� �4>� )/*-.=)�8:1/3.�
-=<3:-=E1.+� ��P� -=3:� =3:-.E=4:21+2� ,)*+8=� 8� 2+,1:-� 1=8)/4.+�� �.D4.=��
.� *=B+*9.+4*+1.+� -.+234� 4.DM� 1=E+L:� 8:</1=M� *5/,1.+� *� *=3=,=-.� 2=</I4.� 4.DM�
9.+ED51=4:21:4>�.�*=B+*9.+4*=1.=�-.+234�4.DM��

�
4�>���&�$�-��&���3 � $!": 1-��3 �9$9&�+!�*�� 12�&& 1-��

�9/36B� *1.3*4*+1.=� 9/*/30=7/I4.� 9/� C3C1.D0+2� )/IE.11/I4.� 9/8.1.+1� B:M� *5/,1:��
*�C30=E+1.=-.���	��ECB�83<=*=1.=-.��139+<0/)=��=,*/)C��

�+L+E.� ,/9C3*4*/1/� 9)*+)/B.+1.+� 5=7D*.� 1=� *)DB<.� *=� 9/-/4A� 39+42=E.30:4*1+5/�
39)*D0CF� 0/� 39/36B� 8:</1=1.=� 9/8.1.+1� /,9/8.=,=M� *=E+4+1./-� 9)/,C4+10=� 39)*D0C��
�.+CL:0+4*1+�9/*/30=7/I4.�9/�9)*+)6B4+�9/8.11:�B:M�C3C1.D0+�9)*+*�	:</1=84D�*�0+)+1C�
)/B60�*5/,1.+�*�C30=8A�/�/,9=,=4>�?&*�G��������)�!�F�9/*��!�%�*�96O1��*-�@��

�
>���0���0����0�	
��0;<��
�
>����05)2&���"$"�,�# &!� 2��*"# 1-��� ()!�

�56E1+�*=3=,:�</10)/E.�2=</I4.�)/B60�9/,=1/�8��������������J	:-=5=1.=�/56E1+K��
9<0�!��
�
>����� &!� 2"�*"# 1-��3 �%,# &"&�9�� ()!�

�9)=8,*+1.+�2=</I4.�)/B60�9/E+5=�1=�8.*C=E1+2�/4+1.+H��
- </-9E+01/I4.�C3C1.D4.=�,)*+8�ECB�<)*+868F�
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- </-9E+01/I4.�8:<=)4*/8=1.=�</)*+1.�ECB�3;)+*/8=1.=�91.F�
- *=3:9=1.=�,/768F�
- 9)=8.,7/8/I4.�8:</1=1.=�4.DM�9.+ED51=4:21:4>F�
- 9)=8.,7/8/I4.�9/3/)0/8=1.=�.�*7/L+1.=�,)+81=�/)=*�/4+1.+�2+5/�.E/I4.F�
- *=B+*9.+4*+1.=�,)*+8��

�
?��0;7
���0;<��
�
?����05)2&���"$"�,� (��"�9�� ()!�

�56E1+�*=3=,:�/B-.=)C�)/B60�9/,=1/�8��������������J	:-=5=1.=�/56E1+K�9<0�$��
�
?�������& $!#"� (��"� %"�

�+,1/30<A�/B-.=)/8A�)/B60�*8.A*=1:4>�*H�
- 8:4.1<A�,)*+8�2+30���3*0C<=F�
- 8:4.1<A�<)*+868�2+30���-+0)�<8=,)=0/8:�?-�@�
- 9.+ED51=42A�,)*+8�ECB�<)*+868�2+30���3*0C<=F�
- *=B+*9.+4*=1.+-�,)*+8�1=�4*=3�)/B60�2+30���3*0C<=��

�B-.=)� 9/8.1.+1� B:M� ,/</1=1:� 8� 0+)+1.+F� 8� /B+41/I4.� �139+<0/)=� �=,*/)C��
.� 8:-=5=� 2+5/� =<4+90=42.�� &/,=0</8+� )/B/0:� 8:</1=1+� B+*� 9.3+-1+5/� C9/8=L1.+1.=�
�139+<0/)=� �=,*/)C� 9)/2+<0C� 1.+� -/5A� 30=1/8.M� 9/,30=8:� ,/� )/3*4*+N� /� ,/,=0</8A�
*=97=0D��

�
@��0�;
<���0;<��
�
@����05)2&���"$"�,� �(� �9�� ()!�

�56E1+�*=3=,:�/,B./)C�)/B60�9/,=1/�8��������������J	:-=5=1.=�/56E1+K�9<0�%���
�
@����0�(�)��� ()!��"&�#"*6-,-.���92�5"*6-,-.��"#�,-�9�

�,B./)/8.� )/B60� *=1.<=2A4:4>� .� CE+5=2A4:4>� *=<):4.C� 9/,E+5=� 39)=8,*+1.+� ,/768�
9/�8:<=)4*/8=1:4>�ECB�3;)+*/8=1:4>�91.=4>F�9)*+,�.4>�*=3:9=1.+-��
�
A���0������8��0�	
�
�
A����05)2&��9$!"2�&�"�� !,-�6-��3 �$!"%,�3:"!& 1-��

�56E1+� C30=E+1.=� ,/0:4*A4+� 9/,30=8:� 97=01/I4.� 9/,=1/� 8� ���� ���������
J	:-=5=1.=�/56E1+K�9<0�'��
�
A����	�&"�*��& $!#�� (��"� %�*�

�7=01/IM� 1=E+L:� 9)*:2-/8=M� 1=� 9/,30=8.+� 2+,1/30+<� /B-.=)/8:4>� *� 9<0� $�F�
*5/,1.+�*�/B-.=)+-F�9/�/,B./)*+�)/B60�8:</1=1:4>��
� �+1=�8:</1=1.=�)/B60�*8.A*=1:4>�*�8:4.1<A�,)*+8=�ECB�<)*+8C�/B+2-C2+H�
- 8:4.1<D�,)*+8�ECB�<)*+868F�
- 8:8.+*.+1.+� <76,F� 5)CB.*1� .� 5=7D*.� 9/*=� 0+)+1� 8:4.1<.F� 9/3/)0/8=1.+� 9/*:3<=1+5/�

,)+81=�.�*7/L+1.+�5/�8�-.+234C�83<=*=1:-�9)*+*��=-=8.=2A4+5/F�
- +8+10C=E1+�9)*+)/B.+1.+�5=7D*.�1=�*)DB<.F��
- 8:<=)4*/8=1.+�<=)9.1�ECB�3;)+*/8=1.+�91.F�
- *=3:9=1.+�,/768F�
- C9/)*A,</8=1.+�-.+234=�9)/8=,*/1:4>�)/B60��
�
�+1=�8:</1=1.=�)/B60�*8.A*=1:4>�*�4.D4.=-.�9.+ED51=4:21:-.�,)*+8�/B+2-C2+H�
- 8:</1=1.+� 4.DM� 9.+ED51=4:21:4>� 8+,7C5� 8:0:4*1:4>� *� ��	�F� /B/8.A*C2A4:4>�

)+5CE=42.�9)=81:4>�.�9/E+4+N��139+<0/)=��=,*/)CF�
- 8:8.+*.+1.+�5)CB.*1� .�5=7D*.�9/*=� 0+)+1�8:4.1<.F�9/3/)0/8=1.+�9/*:3<=1+5/�,)+81=��

.�*7/L+1.+�5/�8�-.+234C�83<=*=1:-�9)*+*��=-=8.=2A4+5/F�
- +8+10C=E1+�9)*+)/B.+1.+�5=7D*.�1=�*)DB<.F��
� �
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• G30=8=�*�,1.=��!�<8.+01.=������)��/�/4>)/1.+�9)*:)/,:�?&*��G���)�'��*�����F�9/*��

%%��*�96O1��*-�@�
• G30=8=�*�,1.=����3.+)91.=��''$�)��/�/4>)/1.+�*8.+)*A0�?&*��G���)�����*��''$F�9/*��

$���*�96O1��*-�@�
• �/*9/)*A,*+1.+� �.1.30)=� #)/,/8.3<=� *� ,1.=� �%� 8)*+I1.=� ����� )�� 8� 39)=8.+�

5=0C1<68�,*.</�8:30D9C2A4:4>�*8.+)*A0�/B2D0:4>�/4>)/1A�?&*��G���)�����*�����F�
9/*�����$@�

• G30=8=� *� ,1.=� �$� <8.+01.=� ����� )�� /� /,9=,=4>� ?&*�G�� ����� �)� !�F� 9/*�� !�%� *�
96O1��*-�@�

• 	:0:4*1+� *=<7=,=1.=� .� C0)*:-=1.=� *.+E+1.� 9)*:,)/L1+2� 1=� 9/0)*+B:� �+1+)=E1+2�
&:)+<42.�&)65��)=2/8:4>�.�
C0/30)=,���&&�.
��	=)3*=8=F������

�


